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1. Voting policy 
Within the scope of its activities, the Santander Asset Management Group (SAM) has a fiduciary duty to act in the 
best interests of its investors. In line with market standards, to fulfill this duty, one of the aspects that SAM considers 
is that relating to the exercise of political rights in an effective and responsible manner.  

SAM Investment Holdings S.L. has a voting policy (available here0F

1) that has been established as a global framework 
for application to all SAM companies. Based on this document, Santander Asset Management Luxembourg S.A. 
(hereinafter SAM Luxembourg) has defined its own implementation policy at local level (available here1F

2).  

This policy, approved in March 2022, sets out the guidelines to be considered in the voting process at the general 
shareholders’ meetings of listed companies in which investment vehicles managed by SAM Luxembourg invest. The 
policy is aligned with applicable legislation and voluntary codes promoting best practices and is consistent with the 
respective objectives of each vehicle. The information needed to decide the vote comes from various sources 
including SAM’s internal analysis and the use of 2F

3 proxy advisors (Institutional Shareholder Services and Glass Lewis), 
which includes ESG analysis of information, in order to be able to incorporate it in voting decisions on the basis of 
standards and best practices. 

 

  

 
1 Santander Asset Management (Global) website – Sustainability Section: https://www.santanderassetmanagement.com 
2 Santander Asset Management Luxembourg website – Sustainability Section: https://www.santanderassetmanagement.lu/  
3 External voting advisers. 

https://www.santanderassetmanagement.com/content/view/5360/file/2022.03%20-%20SAM%20Holding%20-%20Global%20Voting%20Policy%20EN.pdf
https://www.santanderassetmanagement.com/content/view/9197/file/20220302%20Voting%20Policy%20%284%29.pdf
https://www.santanderassetmanagement.com/
https://www.santanderassetmanagement.lu/
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  Main figures 2022 
 During 2022 SAM Luxembourg voted in a total of 12 general shareholders’ meetings. The main indicators are 
broken down below. 

 

 

 

 

 

Votes in favor3F

4 
Together with at least one vote against4F

5 
 

 

 

The main points on which SAM Luxembourg has voted against or abstain are related to the remuneration policies 
of senior management or the appointment or re-election of directors; In order to remain aligned with best 
practices, regulation, international and local ESG reference standards in each case. 

Details of voting activities5F

6 can be found at the following link: https://vds.issgovernance.com/vds/#/MTI3NzI=  

  

 
4 On the total number of resolutions voted on 
5 Meetings where we have voted against at least one item on the agenda (excluding abstentions) 
6 During the implementation of the voting process, on an exceptional basis, for some assets in funds subject to the scope of the policy, the board has not 
been called upon due to specific operational constraints arising during the process. 

Vote in 

12 
GSM 

92% 
Votes in favor4 

33% 
at least one vote 

agaisnt5 

https://vds.issgovernance.com/vds/#/MTI3NzI=
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This report has been prepared by Santander Asset Management Luxembourg S.A. (hereinafter SAMLUX). The recipient may not 
reproduce, share, distribute or publish this report or use it for any other purpose without the prior written consent of SAMLUX. 
Although the information included in this report has been obtained from sources that are considered reliable, SAMLUX does not 
guarantee its accuracy or accuracy. This report does not constitute an offer or an invitation to sell or buy securities or 
investments in any way. Any person who at any time acquires securities should do so solely based on his own judgment on the 
merits and suitability of the securities for the achievement of his or her objectives, and on the basis only of public information 
and after having received the professional or other advice it deems necessary or appropriate to its circumstances and not only 
on the basis of the information contained in this report. 
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