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Fund Overview Investment Policy Risk Profile
ISIN — LU0363169938 The objective of this Sub-Fund is to offer investors a concentrate exposure to equities of companies
Domicile LUX whose operations are predominantly exposed to the Latin American region with the main objective lLO""e”,e:(Uf”' O ngr?e;]reh{"l:
Santander Asset being long-term capital growth. The diversification of the investments will be achieved across owerrs gherrisk.
Management Company Management geography and economic activity. The Sub-Fund is unconstrained regarding company size, country, or ) ) ) ) o ) )
Luxembourg S.A. sector. This Sub-Fund invests mainly in equities directly or through other funds. The risk profile of the fund corresponds to the one assigned in the PRIIP KID which is published in
Santander Asset www.santanderassetmanagement.lu
Investment Manager Management S.A. AGF Beside the market risks included in the risk indicator, other risks may affect the share
Portfolio Manager Hector Godoy Diaz performance: Currency, Emerging'Markets, Opferational,'LiquidiFy, Sl.'lstainability Risks. Please
Category Equity refer to the Prospectus for full details about the risks associated with this Sub-Fund
100% MSCI EM LATIN . .
Benchmark AMER 10-40 (NTR) Performance Cumulative performance since launch
SFDR Classification Article 6
i 0, 300
—rYT 115.175.030.42 Cumulative Performance (%) >
Base Currency usbD YTD MTD 3 months 6 months 1 year 3 years 5 years 250
Share Class Currency usbD Fund 18.13 3.23 18.78 36.44 64.43 16.54 10.76
Share Class Launch Date 31-07-2008 Benchmark 19.73 3.82 22.10 39.84 69.67 20.65 15.22 225
Minimum Subscription 500,000.00 More than 1 year return stated in terms of APR. 200
Distribution Frequency - 175
NAV 1,489.43 150
Management Fee (%) 0.70 Annual Performance (%) 125
Performance Fee (%) - 2025 2024 2023 2022 2021 100
TER 0.83 Fund 51.82 -29.13 29.29 5.03 -12.11 75
Underlying Holdings 40 Benchmark 35.25 -26.66 34.05 8.86 775 Feb-16 Dec-17 Oct-19 Aug-21 Jun-23 Apr-25 Feb-26
. . . Returns corresponding to calendar years — —_
Portfolio Statistics i appies) Fund = BMK
e s
Monthly Returns per year (%)
Ratio Performance i appties) - Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec  pPerformance evolution chart -Per Year (last 5 years)
Fund BMK 2026 14.44 323 - - - - - - - - - -
Volatility (%) 18.71 18.40 2025 9.60 -198 4.08 782 332 492 -509 7.57 682 005 6.56 -0.07
Sharpe Ratio 0.62 0.85 2024 -400 0.08 1.14 -6.95 -352 -645 044 3.13 0.56 -477 -6.73 -6.15 51.82%
Information Ratio -0.75 2023 1071 -6.98 048 207 -049 1179 458 -6.79 -3.36 -4.33 13.64 7.46
Beta 1.05 2022 787 403 12.18-12.29 7.47-17.34 383 371 -230 10.08 -2.51 -5.15 29.29%
R2 1.07 2021 -648 -267 470 299 804 3.51 -487 011-11.18 -635 -434 567
Alpha (%) -5.16 5 03%
Jensen Alpha (%) -4.90 e
Correlation 1.03 . -
0
Treynor Ratio 0.11 Annual VOlatIlIty ( /0) -12.11%
Tracking Error (%) 5.47 2025 2024 2023 2022 2021
** Calculation period 3 years. Data calculated using daily values. Fund 17.84 17.54 20.72 25.31 21.34 -29.13%
Benchmark 17.78 17.40 19.66 25.81 21.72
2021 2022 2023 2024 2025

Volatility corresponding to calendar years

Source: Santander Asset Management
Data as of 27-02-2026. Data calculated with daily valuations.
Past performance in any case does not guarantee future performance. The net asset value
incorporates the costs of the product.
For further information, please refer to Important Information section and the glossary sheet.
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Top ten holdings (% of total net Assets) (*) %  Sector Allocation (%) Country Allocation (%)
Itau Unibanco Holding Pref Sa 7,76 57239
Nu Holdings Ltd Class A 6,36 Financials 33.00%
Banco Bradesco Pref Sa 5,90
Basic Materials
Vale Sa 5,04
L .04 %
Fomento Economico Mexicano Adr Rep 4,98 Utilities 30.04%
Petroleo Brasileiro Adr Reptg Pre 4,26 Consumer Cyclicals
Walmart De Mexico V 414
Equatorial Sa 3,08 Energy 433% 413% 3.92% 0.36%
Credicorp Ltd 3,81 Real Estate = o o o 2 @
& = = 2 5 g
Cemex Cpo 3,54 @ 3 © £ < 3
Consumer Non-Cyclicals = < o
Total 49.77 g E
= =
Others 5 S
Asset Allocation (%) (*) Currency Allocation (%) Market Capitalization (%)
21.42% 22.01%
97.14 %
17.92 %
34.81% MsRL Il Mega Caps (>50bn)
UsD 1.17 % Large Caps (5-20bn)
W MxN [l Blue Chips (20-50bn)
Mcr W Mid Caps (2-5bn)
Others 23.67 % Others
2.86 %
I
g G
= S
- 35.89% 35.24%
(*) These charts include the position in derivatives
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GLOSSARY

Volatility

Measurement of the risk of a fund. Indicates how the fund's
performance has deviated from its average over a given
period. High volatility means higher risk. Usually compared to
the benchmark's volatility.

Sharpe Ratio

Indicates the risk-adjusted return on investment. The higher
this ratio, the better the fund's performance relative to the
risk taken in the investment. A negative Sharpe ratio does not
necessarily imply that the portfolio has recorded a negative
return, but that the return recorded is lower than that of a
risk-free investment.

Benchmark

Itis areference that is used to make comparisons. Used to
assess the efficiency of portfolio management. For example,
for a portfolio invested in Spanish equities, the most frequent
benchmark is the Ibex-35 NR, and good management would
consist of overcoming the revaluation of the index or losing
less than its devaluation.

Information Ratio

It measures the relationship between the excess return of a
fund over its benchmark, whether positive or negative, and
the differential in the volatilities of the fund and the
benchmark (also called Tracking Error). This ratio is often
used to measure how well or poorly a fund performs relative
to its benchmark by taking into account the difference in the
risk it has taken on relative to its benchmark, whether higher
or lower. For example, a higher positive excess return or a
lower relative risk taken (or both) would result in a better
Information Ratio.

Beta

Measures the relationship between fluctuations in the fund's
net asset values and fluctuations in the levels of its
benchmark. The benchmark has a beta of 1, so if the betais 1
the fund has the same volatility, i.e., it is moving in line with
the index. If less than 1, the fund is less volatile than the
benchmark. If it is greater than 1, it has greater volatility.

R2

Also called the ‘coefficient of determination’, it measures how
well the movements of the market (or benchmark) explain
the fund's movements. In simple terms, it is a measure of
how well the fund's returns are explained by market returns,
indicating how much of the fund's performance can be
explained by market movements. The higher it is, the greater
the fund's correlation with the market.

Alpha

It measures the additional return a fund generates compared
to its benchmark, adjusted for the risk taken. It is essentially a
measure of ‘value added' by the fund manager. The
interpretation would be: Alpha positive when the fund has
outperformed the expected return based on its level of risk.
Alpha negative when the fund has underperformed the
expected return. Alpha zero when the fund has matched the
expected return.

Jensen Alpha

Aratio that measures the ability of an investment portfolio
manager to outperform the benchmark on a risk-adjusted
basis.

A positive alpha implies that the fund has performed better
than its index and a negative alpha implies that the fund has
underperformed against its index.

Correlation

Shows the linear dependence between two assets: a perfect
correlation exists when two investments move in exactly the
same way. A perfect positive correlation is represented by 1, a
negative perfect correlation is represented by -1, and zero
correlation by 0. The key to diversification is to use assets with
low correlation.
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Treynor Ratio

It measures the return spread over risk-free assets per unit of
systematic or non-diversifiable risk of the fund, represented
by its Beta. Taking systematic risk as a measure of risk implies
the assumption that fund managers manage funds efficiently,
i.e. they cancel out asset-specific risk through diversification.
The higher the Treynor ratio, the better the fund has been
managed in the past.

Tracking Error

This is a ratio that measures the performance differential
between an investment fund and its benchmark for a given
period of time. The higher the Tracking Error of a fund, the
greater the difference between the portfolio's behaviour and
its benchmark, while the lower it is, the more the fund's
evolution will be linked to the benchmark.

Total Expense Ratio (TER)

The Total Expense Ratio (TER) is a measure calculated as a
percentage of the fund's net asset value of the total annual
costs associated with managing and operating an investment
fund. These costs include management fees, depositary fees,
administrative fees, audit fees, and other operational
expenses, but exclude transaction costs and performance
fees. Where a fund invests a proportion of its assets in other
funds it includes the impact of the charges made in those
other funds.

& Asset
Management



Santander AM Latin American Equity Opportunities |

Important Information
* Benchmark Disclaimer(s):

The Sub-fund is actively managed in reference to the 100% MSCI EM LATIN AMER 10-40 (NTR) (the “Benchmark”). The Sub-fund does not track the Benchmark. The reason for referring to the Benchmark in the investment policy is to indicate that it is used for performance comparison purposes. However, the Investment Manager uses its discretion to select holdings
based on an analysis of market conditions and an analysis of a company's prospects and valuations. As such, the Investment Manager will not hold all of the Benchmark constituents.

Important Information

This document has been prepared by Santander Asset Management Luxembourg S.A. in relation to one or more Luxembourg undertakings for collective investment in transferable securities (“UCITS") under its management, under and in accordance with the UCITS Directive, and is provided solely in confidence for the recipient for the specific purpose of evaluating a
potential investment or an existing investment in a UCITS managed by Santander Asset Management Luxembourg S.A.

This document is reserved for institutional investors. This document is not intended for retail investors and such retail investors should not rely on the information in this document.

This document is a marketing communication. Please refer to the prospectus of the UCITS and to the key information document (“KID") or for UK investors the key investor information document (“KIID") before making any final investment decisions, purchasing or converting shares or redeeming investments, together with the list of countries where the UCITS is
registered for sale, available at www.santanderassetmanagement.lu or via authorized intermediaries in your country of residence.

This document is intended to provide information that summarizes the main characteristics of the UCITS and under no circumstances constitutes a contractual agreement or an information document required by any legislative provision. It is not a recommendation, personalized investment advice, an offer or solicitation to buy or sell any shares in the UCITS described
in this document. Likewise, the distribution of this document to a client, or to a third party, should not be regarded as a provision or an offer of investment advisory services.

This document contains economic forecasts and information gathered from several sources. The information contained in this document may have also been gathered from third parties. All these sources are believed to be reliable, although the accuracy, completeness or update of this information is not guaranteed, either implicitly or explicitly, and is subject to change
without notice. Any opinions included in this document may not be considered as irrefutable and could differ or be, in any way, inconsistent or contrary to opinions expressed, either verbally or in writing, advice, or investment decisions taken by other areas of Santander Asset Management Luxembourg S.A.

The UCITS described in this document may not be notified and registered for marketing in all EEA Member States under the UCITS Directive marketing passport and Santander Asset Management Luxembourg S.A and/or the UCITS has the right to terminate the arrangements made for marketing of the UCITS in certain jurisdictions and to certain investors in accordance
with applicable laws and regulations, including the UCITS Directive provisions.

It has not been proven that the data contained in this document meet marketing requirements of all countries of sale. The UCITS described in this document may not be eligible for sale or distribution in certain jurisdictions or to certain categories or types of investors. This UCITS may not be directly or indirectly offered or sold to or for the benefit of a United States
Person as defined in the applicable regulation, in line with the selling restrictions of the prospectus of the UCITS.

Past performance does not predict future returns. The returns may increase or decrease as a result of currency fluctuations relative to the respective investors’ currency.

Investment in the UCITS may be subject to investment risks, including but not limited to, market risk, credit risk, issuer and counterparty risk, liquidity risk, foreign currency risk and, where applicable, risks pertaining to emerging markets. Additionally, there is a risk of fraud derived from investing in unregulated or unsupervised markets or unlisted assets. Complete
information on the risks can be found in the relevant “Risk Factors” section of the UCITS prospectus and KID (or KIID for UK investors), which should be consulted and read by the investors.

This UCITS has a prospectus (which is drafted in English), a KID (drafted in English and other languages depending on the country of registration of the UCITS) and a KIID for UK investors (drafted in English), which can be obtained from www.santanderassetmanagement.lu.

For product information, please contact Santander Asset Management Luxembourg S.A. (43, Avenue John F. Kennedy L-1855 Luxembourg - Grand Duchy of Luxembourg), management company of the UCITS under the supervision of the Commission de Surveillance du Secteur Financier (CSSF). The depositary and administrator of the UCITS is CACEIS Bank,
Luxembourg Branch (5, Allée Scheffer, L-2520 Luxembourg - Grand Duchy of Luxembourg).

Prior to investment in the UCITS it is advisable that the investor seeks personalized advice regarding taxation as it depends on the individual circumstances of each investor and may change in the future.

Investors can obtain a summary of investor rights in English from www.santanderassetmanagement.lu.

This document may not be reproduced in whole or in part, or further distributed, published or referred to in any manner whatsoever to any person, nor may the information or opinions contained therein be referred to without, in each case, the prior written consent of Santander Asset Management Luxembourg S.A.
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