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Fund commentary

In October, the weighting of the Future Planet theme was reduced and that of Future Technology was increased. The
Future Society theme remained somewhat more stable. In technology, the weighting of robotics, digitalisation and the
Internet of Things increased, while in Future Planet, the sub-theme related to smart cities and the circular economy was
reduced. This month, we have also implemented some options strategies to complement the portfolio. For example,
we have initiated an options strategy using a call spread on the European pharmaceutical sector, financed by a put sale.
We also wanted to build up exposure to gold, which we have done by selling a put on the Ishares gold ETC.
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