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Fund Overview Investment Policy Risk Profile
ISIN — LU0781563332 The objective of this Fund is to provide, with a non-guaranteed maximum volatility level of 5%, an
Domicile LUX attractive level of return from a portfolio invested, directly or indirectly through UCITS or UCls, in a lLO""e”,e:(Uf”' O ngr?e;]reh{"l:
Santander Asset diversified range of fixed interest instruments and equities, listed or traded worldwide. owerrs igherisk.
Management Company Management The Sub-Fund will invest directly, or indirectly through third party investment funds, in fixed income ) ) . ) o ) )
Luxembourg S.A. securities like Government Bonds and corporate bonds including Investment Grade and High Yield, and The risk profile of the fund corresponds to the one assigned in the PRIIP KID which is published in
Santander Asset equities of OECD public or private issuers quoted or traded on OECD official stock exchanges or W.suntanderassetmunagement,lg o .
Investment Manager Management SGIIC regulated markets while seeking to control economic and monetary risks, but not excluding Beside the market risks included in the risk indicator, other risks may affect the share
SA. investments in emerging countries. performance: Currency, Emerging Markets, Operational, Liquidity, Sustainability Risks. Please

Nerea Heras & Javier refer to the Prospectus for full details about the risks associated with this Sub-Fund

Portfolio Manager
: Gayol

Category Multi-Asset Performance Cumulative performance since launch
Benchmark* Composite . o 115
SFDR Classification Article 8 Cumulative Performance (%)
Fund AUM 86,706,831.26 YTD MTD 3 months 6 months 1 year 3 years 5 years 110
Base Currency EUR Fund 0.89 0.89 0.66 2.64 3.97 4.55 -
Share Class Currency EUR Benchmark 0.77 0.77 0.71 2.58 3.70 5.94 - 105
Share Class Launch Date 12-06-2012 More than 1 year return stated in terms of APR. 100
Minimum Subscription 500.00
Distribution Frequency - 95
NAV 126.31 Annual Performance (%)
Management Fee (%) 1.25 2025 2024 2023 2022 2021-- %
Performance Fee (%) - Fund 3.68 5.50 462 -12.02 - gs
L1 - - 157 Benchmark 3.69 7.64 7.35 ~7.43 - Sep-21-- Jul-22 May-23 Mar-24 Jan-25 Nov-25 Jan-26
Underlying Holdings 60 Returns corresponding to calendar yea
eturns corresponding to calendar years —Fund — BMK
H icki : . -- There have been significant changes in the investment policy which can produce a lack of
ortfolio Statistics (ifappties)

Effective Duration (years) 3.5 representativity on the conditions of that performance that was obtained before 25-09-2021 , the
YTM Y 3:27 Monthly Returns per year (%) effective date of the change of investment policy.
YTC/YTW (%) 2.49 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Performance evolution chart -Per Year (last 5 years)
Exposure to Equity as part of 19.62% 2026 0.89 - - - - - - - - - - -
Asset Allocation oer 2025 094 019 -178 030 120 030 079 004 078 102 -0.03 -0.09 5 50%

. 2024 040 -003 126 -096 033 131 099 040 121 -062 172 -0.61 4.62% 3.68%
Ratio Performance rappiies) = 2023 100 -110 098 012 039 009 080 -022 -1.34 -046 232 201

Fund BMK 2022 -2.78 -211 -049 -1.21 -1.14 -3.00 1.80 -1.29 -1.80 0.18 074 -1.52 -

-
Volatility (%) 2.98 2.81 2021 . : i : i i . i 028 003 071
Sharpe Ratio 0.46 0.98
Information Ratio -0.58
Beta 0.75 -

0

R2 050 Annual Volatility (%)
Alpha (%) 0.12 2025 2024 2023 2022 2021--
Jensen Alpha (%) -0.68 Fund 3.14 2.75 3.06 4.20 - 12.02%
Correlation 0.70 Benchmark 3.25 2.44 2.72 4.00 - oer
Treynor Ratio 0.02 - . 2021-- 2022 2023 2024 2025

5 Volatility corresponding to calendar years
Tracking Error (%) 2.36

Source: Santander Asset Management

Data as of 30-01-2026. Data calculated with daily valuations.

Past performance in any case does not guarantee future performance. The net asset value
incorporates the costs of the product.

** Calculation period 3 years. Data calculated using daily values.

*40% Euribor 1 month ; 40% ML 1-10 years Euro Broad Market ; 20% MSCI AC World
For further information, please refer to Important Information section and the glossary sheet.
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Currency Allocation (%)

H o, * . . .
Top ten holdings (% of total net Assets) (*) % Asset Allocation (%) (*) Geographic Allocation (%)
Ubs Core Bbg Eur Gov -10 Ucits Etf 8,65
. 33.88%
Us 10yr Note Mar 26 6,10 80.67 %
Ishares Govt Bond -5yr Ucits Etf 5,37
Xtrackers li Eurozone Government B 5,05
19.38%
Ishares Core Corp Bond Ucits Etf 4,67
Xtrackers li Eurozone Government B 424
. 5.70 %
Xtrackers li Eurozone Government B 4,04 | [HV
19.63 % usD
Amundi Core Eur Corporate Bond Uci 3,86 Mothers
Amundi Core S&p Swap Ucits Etf Ac 3,73 I 3.15% 212 %
| NN B 2 .S

Schroder Isf Euro Corporate Bond 3,22 o . - - g ¢ ¢ ¢ g 3 2 § 74.93%
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Equity Sector Allocation (%)

Geographic Allocation Equity (%)

Market Capitalization (%)

Fixed Income Asset Allocation (%)

Technology

Financials

Consumer Cyclicals
Others

Industrials

Healthcare

Consumer Non-Cyclicals

Non Classified Equity

34.62%

(*) These charts include the position in derivatives

January 2026

52.13%

United States

17.87%

Others Europe

h=]
@
<T
n
2
[
~
=
(@]
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Japan
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% 4,08 %

Switzerland

Others America

1.12%0.37 %

Others

99.97 %

0.03 % [MMega Caps (>50bn)
Others
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GLOSSARY

Volatility

Measurement of the risk of a fund. Indicates how the fund's
performance has deviated from its average over a given
period. High volatility means higher risk. Usually compared to
the benchmark's volatility.

Sharpe Ratio

Indicates the risk-adjusted return on investment. The higher
this ratio, the better the fund's performance relative to the
risk taken in the investment. A negative Sharpe ratio does not
necessarily imply that the portfolio has recorded a negative
return, but that the return recorded is lower than that of a
risk-free investment.

Benchmark

Itis areference that is used to make comparisons. Used to
assess the efficiency of portfolio management. For example,
for a portfolio invested in Spanish equities, the most frequent
benchmark is the Ibex-35 NR, and good management would
consist of overcoming the revaluation of the index or losing
less than its devaluation.

Information Ratio

It measures the relationship between the excess return of a
fund over its benchmark, whether positive or negative, and
the differential in the volatilities of the fund and the
benchmark (also called Tracking Error). This ratio is often
used to measure how well or poorly a fund performs relative
to its benchmark by taking into account the difference in the
risk it has taken on relative to its benchmark, whether higher
or lower. For example, a higher positive excess return or a
lower relative risk taken (or both) would result in a better
Information Ratio.

Beta

Measures the relationship between fluctuations in the fund's
net asset values and fluctuations in the levels of its
benchmark. The benchmark has a beta of 1, so if the betais 1
the fund has the same volatility, i.e., it is moving in line with
the index. If less than 1, the fund is less volatile than the
benchmark. If it is greater than 1, it has greater volatility.

R2

Also called the ‘coefficient of determination’, it measures how
well the movements of the market (or benchmark) explain
the fund's movements. In simple terms, it is a measure of
how well the fund's returns are explained by market returns,
indicating how much of the fund's performance can be
explained by market movements. The higher it is, the greater
the fund's correlation with the market.

Alpha

It measures the additional return a fund generates compared
to its benchmark, adjusted for the risk taken. It is essentially a
measure of 'value added' by the fund manager. The
interpretation would be: Alpha positive when the fund has
outperformed the expected return based on its level of risk.
Alpha negative when the fund has underperformed the
expected return. Alpha zero when the fund has matched the
expected return.

Jensen Alpha

Aratio that measures the ability of an investment portfolio
manager to outperform the benchmark on a risk-adjusted
basis.

A positive alpha implies that the fund has performed better
than its index and a negative alpha implies that the fund has
underperformed against its index.

Correlation

Shows the linear dependence between two assets: a perfect
correlation exists when two investments move in exactly the
same way. A perfect positive correlation is represented by 1, a
negative perfect correlation is represented by -1, and zero
correlation by 0. The key to diversification is to use assets with
low correlation.

Treynor Ratio

It measures the return spread over risk-free assets per unit of
systematic or non-diversifiable risk of the fund, represented
by its Beta. Taking systematic risk as a measure of risk implies
the assumption that fund managers manage funds efficiently,
i.e. they cancel out asset-specific risk through diversification.
The higher the Treynor ratio, the better the fund has been
managed in the past.

Tracking Error

This is a ratio that measures the performance differential
between an investment fund and its benchmark for a given
period of time. The higher the Tracking Error of a fund, the
greater the difference between the portfolio's behaviour and
its benchmark, while the lower it is, the more the fund's
evolution will be linked to the benchmark.

Effective Portfolio Duration

It is the weighted average of the effective durations of the
instruments in the portfolio, based on their relative weights.
Each effective duration measures the sensitivity of an
instrument's price to changes in interest rates, accounting for
potential changes in cash flows due to embedded options
such as early redemption or conversion.

January 2026

Yield to Maturity (YTM)

Measures the yield on a bond that has one or more coupon
payments until maturity and is expressed as an annual rate. In
other words, the YTM of a fund corresponds to the internal
rate of return of the current securities in the portfolio if they
are held to maturity and all coupons are paid as contracted.
YTM does not take into account commissions or taxes.

YTC/YTW

Yield to Worst (YTW) is the minimum yield that can be
received from a bond, assuming the issuer does not default
on any of its payments. YTW is a type of yield referred to
when a bond has provisions that would allow the issuer to
call it before maturity either because the issuer exercises its
call option, prepayment or early redemption.

Itis used to assess the worst case yield scenario at the earliest

permitted withdrawal date.

Total Expense Ratio (TER)

The Total Expense Ratio (TER) is a measure calculated as a
percentage of the fund's net asset value of the total annual
costs associated with managing and operating an investment
fund. These costs include management fees, depositary fees,
administrative fees, audit fees, and other operational
expenses, but exclude transaction costs and performance
fees. Where a fund invests a proportion of its assets in other
funds it includes the impact of the charges made in those
other funds.

& Asset
Management
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Important Information
* Benchmark Disclaimer(s):

The Sub-fund is actively managed in reference to the 40% Euribor 1 month ; 40% ML 1-10 years Euro Broad Market ; 20% MSCI AC World (the “Benchmark”). The Sub-fund does not track the Benchmark. The reason for referring to the Benchmark in the investment policy is to indicate that it is used for performance comparison purposes. However, the Investment
Manager uses its discretion to select holdings based on an analysis of market conditions and an analysis of a company's prospects and valuations. As such, the Investment Manager will not hold all of the Benchmark constituents.

Important Information

This document has been prepared by Santander Asset Management Luxembourg S.A. in relation to one or more Luxembourg undertakings for collective investment in transferable securities (“UCITS") under its management, under and in accordance with the UCITS Directive, and is provided solely in confidence for the recipient for the specific purpose of evaluating a
potential investment or an existing investment in a UCITS managed by Santander Asset Management Luxembourg S.A.

This document is a marketing communication. Please refer to the prospectus of the UCITS and to the key information document (“KID") or for UK investors the key investor information document (“KIID") before making any final investment decisions, purchasing or converting shares or redeeming investments, together with the list of countries where the UCITS is
registered for sale, available at www.santanderassetmanagement.lu or via authorized intermediaries in your country of residence.

This document is intended to provide information that summarizes the main characteristics of the UCITS and under no circumstances constitutes a contractual agreement or an information document required by any legislative provision. It is not a recommendation, personalized investment advice, an offer or solicitation to buy or sell any shares in the UCITS described
in this document. Likewise, the distribution of this document to a client, or to a third party, should not be regarded as a provision or an offer of investment advisory services.

This document contains economic forecasts and information gathered from several sources. The information contained in this document may have also been gathered from third parties. All these sources are believed to be reliable, although the accuracy, completeness or update of this information is not guaranteed, either implicitly or explicitly, and is subject to change
without notice. Any opinions included in this document may not be considered as irrefutable and could differ or be, in any way, inconsistent or contrary to opinions expressed, either verbally or in writing, advice, or investment decisions taken by other areas of Santander Asset Management Luxembourg S.A.

The UCITS described in this document may not be notified and registered for marketing in all EEA Member States under the UCITS Directive marketing passport and Santander Asset Management Luxembourg S.A and/or the UCITS has the right to terminate the arrangements made for marketing of the UCITS in certain jurisdictions and to certain investors in accordance
with applicable laws and regulations, including the UCITS Directive provisions.

It has not been proven that the data contained in this document meet marketing requirements of all countries of sale. The UCITS described in this document may not be eligible for sale or distribution in certain jurisdictions or to certain categories or types of investors. This UCITS may not be directly or indirectly offered or sold to or for the benefit of a United States
Person as defined in the applicable regulation, in line with the selling restrictions of the prospectus of the UCITS.

Past performance does not predict future returns. The returns may increase or decrease as a result of currency fluctuations relative to the respective investors’ currency.

Investment in the UCITS may be subject to investment risks, including but not limited to, market risk, credit risk, issuer and counterparty risk, liquidity risk, foreign currency risk and, where applicable, risks pertaining to emerging markets. Additionally, there is a risk of fraud derived from investing in unregulated or unsupervised markets or unlisted assets. Complete
information on the risks can be found in the relevant “Risk Factors” section of the UCITS prospectus and KID (or KIID for UK investors), which should be consulted and read by the investors.

This UCITS has a prospectus (which is drafted in English), a KID (drafted in English and other languages depending on the country of registration of the UCITS) and a KIID for UK investors (drafted in English), which can be obtained from www.santanderassetmanagement.lu.

For product information, please contact Santander Asset Management Luxembourg S.A. (43, Avenue John F. Kennedy L-1855 Luxembourg - Grand Duchy of Luxembourg), management company of the UCITS under the supervision of the Commission de Surveillance du Secteur Financier (CSSF). The depositary and administrator of the UCITS is CACEIS Bank,
Luxembourg Branch (5, Allée Scheffer, L-2520 Luxembourg - Grand Duchy of Luxembourg).

Prior to investment in the UCITS it is advisable that the investor seeks personalized advice regarding taxation as it depends on the individual circumstances of each investor and may change in the future.

Investors can obtain a summary of investor rights in English from www.santanderassetmanagement.lu.

This document may not be reproduced in whole or in part, or further distributed, published or referred to in any manner whatsoever to any person, nor may the information or opinions contained therein be referred to without, in each case, the prior written consent of Santander Asset Management Luxembourg S.A.

© Santander Asset Management Luxembourg S.A.
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